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Financial Highlights
Lower 1Q19 PAT resulting from lower trades in Securities and Derivatives Markets

 Operating revenue decreased mainly due to lower Securities and Derivatives trading revenue.

 ROE declined by 7 percentage points to 23% while Cost to Income increased by the same to 49%.

1Q2019 vs. 1Q2018:

Financial Items 1Q2019

1Q2019

vs. 

1Q2018

1Q2019

vs.

4Q2018

Operating Revenue (RM million) 121.4 16.2% 0.3%

Operating Expenses (RM million) 62.0 1.4% 8.6%

PATAMI (RM million) 46.9 26.5% 9.6%

EPS (sen) 5.8 26.6% 9.4%

Annualised ROE 23% 7 percentage points 2 percentage points

Cost to Income Ratio 49% 7 percentage points 5 percentage points
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Operating Revenue
Decline from lower trading revenue

 Decrease in Securities Trading Revenue due to lower ADV-OMT.

 Lower Derivatives Trading Revenue due to lower ADC resulting from lower FCPO

and FKLI trades.

 Listing and issuer services revenue declined due to lower listing fees earned in

1Q2019.

 Market data revenue increased mainly due to higher number of subscribers in

1Q2019.

(RM mil)

Total 

RM121.4 mil 

Total

RM144.8 mil
Growth contribution by revenue streams:

Securities Trading Revenue

Derivatives Trading Revenue

Listing & Issuer Services

Depository Services

Market Data

Member Services & Connectivity

BSAS Trading Revenue

Conference Fee & Exhibition-Related Income

76.3
59.0

19.0

16.4

4.0

3.9

15.7

11.9

10.5

10.2

8.4

9.6

5.4

5.4

5.5

5.0

1Q2018 1Q2019

16.2%

1Q2018 1Q2019

-17.3

-2.6
-0.1 -3.8

-0.3
+1.2 -0.5

22.6%
13.8% 0.9%

24.2% 2.9% 13.3% 9.2%

144.8

121.4
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Total

RM62.9 mil
Total

RM62.0 mil

Operating Expenses
Marginal decline from lower manpower and technology costs

Note^ - Other operating expenses include building maintenance, administrative expenses and CDS expenses.

 Decrease in manpower costs, mainly contributed by lower variable components.

 Increase in marketing and development costs mainly due to more developmental

efforts as well as marketing and engagement activities.

 Decrease in service fees mainly due to lower Globex service fees payable to CME

as a result of the decrease in number of derivatives contracts traded.

Manpower costs

Depreciation & amortisation

Marketing & development

IT maintenance

Service fees

Other operating expenses^

1.4%

(RM mil)

Movement of expenses:

62.9
62.0

1Q2018 1Q2019

34.8 33.5

5.6 5.1

4.6 6.4

4.9 5.2

5.0 4.1

8.0 7.7

1Q2018 1Q2019

-1.3

-0.5

+1.8
+0.3 -0.9

-0.3

3.7%
8.8% 38.0%

5.5%
17.7% 3.8%



Market Performance
 Securities Market Overview

 Derivatives Market Overview

 Islamic Capital Market Overview
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Securities Market Overview
ADV-OMT declined by 24%

Average Daily Value 

(ADV)(RM mil)
Market Capitalisation

(RM bil)
Fund Raised from New Listings & 

Secondary Market (RM bil)

1,452 

929 941 

643

449 515

621 

542 
611 

1Q2018 4Q2018 1Q2019

1,920

7.7%

23.9%2,716

2,067

Velocity (%)

1,863 

1,691 
1,644 

FBMKLCI

0.2 0.1 0.1

2.6

4.0

0.3

1Q2018 4Q2018 1Q2019

0.4

4.1

No. of New Listings

Fund raised from new listings

Fund raised from secondary

market

ADV of Domestic Institutions

ADV of Retail

ADV of Foreign Institutions Market Capitalisation
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5 5

85.7%

2.8

8.8%

31 Mar 

2018

31 Mar 

2019

31 Dec 

2018

1,700 1,729

1.7%

90.2%

1,896
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ADC - Crude Palm Oil Futures

Volatility of Crude Palm Oil Futures

Derivatives Market Overview
Lower FCPO trades influenced by weaker CPO prices resulting from higher stockpiles

ADC - OthersADC – FBMKLCI Futures

Volatility of FBMKLCI Futures

Average Daily Contracts (“ADC”)

& Volatility
Open Interest (No. of Contract)

8,940 9,880 8,518 

44,516 41,515 

37,235 

564 7,118 

1,606 

1Q2018 4Q2018 1Q2019

16%
19% 15%

8%
10%

7%

82%

17%

79%

18%

12.3% 

58,51354,020

47,359

71%

17%

12%

3%

19.1% 

1%

28 Aug 

2018

317,788

1 Sept 2010

111,548

31 Mar 

2019

273,913
8 Feb 

2019

216,862
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Islamic Capital Market Overview
Lower effective fee resulted from volume-based pricing trades

No. of Shariah Compliant 

Stocks (%)

No. of Trading Participants

Bursa Suq Al-Sila’ (“BSAS”)

ADV (RM bil)

Market Capitalisation of 

Shariah Compliant Stocks 

(RM bil)

No. of Sukuk

Value of Listed Sukuk (USD bil)

Domestic Foreign

Market Capitalisation of Shariah 

Compliant Stocks

Domestic Foreign

16.2 

25.7 26.3 

6.5

6.8 5.3

1Q2018 4Q2018 1Q2019

22.6

32.5

39.6%

31.6

146 

173 187

26.1 
23.3 

26.0 

30.9

30.2

30.2

31 MAR 2018 31 DEC 2018 31 MAR 2019

57.0

53.5

56.2

26 
24 25

5.0%

1,144
1,055 1,080

31 MAR 2018 31 DEC 2018 31 MAR 2019

2.4%

5.6%

60
62 62

2.8%

1.4%



Conclusion
 Moving Forward
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Moving Forward

SECURITIES MARKET & DERIVATIVES MARKET

• The performance of the Securities and Derivatives Markets in the first quarter was influenced by both domestic

and global developments, concerns of slower economic growth, weaker corporate earnings and palm oil prices.

• These factors, including China’s economic growth, the movement in crude palm oil prices and the European

Union’s plan to ban the use of palm oil in European biodiesels, will influence the performance of both markets

going forward.

• Nonetheless, the Exchange will continue to expand and strengthen its product offerings, and attract new

investors and participants for both the Securities and Derivatives Markets.

ISLAMIC CAPITAL MARKET

• The Exchange expects increased participation by institutional investors on the Bursa Malaysia-i platform,

through its continuous engagements and marketing efforts.

• On the other hand, Bursa Suq Al-Sila’ (“BSAS”) has recorded growth in its activities in the first quarter and

efforts to expand its global reach and onboard more domestic non-bank institutions onto its platform will be

further intensified.

Given the challenges ahead, the Exchange expects that the above-mentioned factors will influence its

performance, as evidenced in the first quarter of 2019. Nevertheless, Bursa Malaysia will continue with its

initiatives to enhance the breadth and depth of the ecosystem through, amongst others, capitalising on technology

to improve market efficiency and trading experience, and greater diversification of the investor base.

As part of the Exchange’s initiative to improve operational efficiency and reduce systemic risk and align with the

practices of major global exchanges, the Exchange has introduced the T+2 settlement cycle for the Securities

Market effective 29 April 2019.



Appendices
 Securities Market Trading Activity

 Securities Market Trading Participation

 Securities Market Foreign Ownership

 Foreign Inflow/Outflow

 Derivatives Market Activity

 Derivatives Market Demography

 Islamic Capital Market Activity
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1,841 

1,439 
1,595 

1,430 
1,643 

2,308 

2,002 

1,686 

2,068 2,053 
2,196 

1,901 
2,081 

1,913 1,933 
2,042 1,981 

1,842 
1,740 1,690 

2,378 

2,621 

1,951 

2,316 

2,716 2,730 

2,227 

1,929 
2,067 

1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19

34

27 28
25

28

37

31

25

30 29 30
28

30
28 29

30
29

27 26 25

34 35

26

31

35 37

30
28 29

34 33 33
28 30 29 30 27

32 32 29

1,129 
1,454 

1,699 1,573 
1,915 

2,053 1,991 
1,812 

2,314 2,392 
2,067 

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 1Q19

Turnover Velocity (%)

Quarterly ADV Traded & Velocity

Average Daily Value Traded (RM mil)

Average Daily Value Traded (RM mil)Turnover Velocity (%)

Annual ADV Traded & Velocity

Securities Market Trading Activity 
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369 
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In 2009, the statistics were based on Brokers’ submission. From 2010 onwards statistics were based on

Bursa’s internal system.

Retail 

(%)

Institutions 

(%)
Local
(%)

Foreign
(%)

Retail ADV
Traded (RM mil)

Foreign ADV 

Traded (RM mil)

Retail vs. Institution Foreign vs. Local

Securities Market Trading Participation

323 
392 437 404 

507 492 
544 

491 506 

647 617 
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Securities Market Foreign Ownership

22.9

22.3

23.1

24.4

24.0

24.3

22.8

22.3

22.9

23.4

23.6

24.2
24.1

24.1

23.9

23.5
23.6 23.6

23.4

23.7
23.4

23.523.5

23.7

Based on Market Capitalisation (%)
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-10,000

-5,000

0

5,000

10,000

2016

TNFO: RM3.2 bil

2014

TNFO: RM6.9 bil

2015

TNFO: RM19.7 bil

TNFI: Total Net Foreign Inflow

(RM mil)

TNFO: Total Net Foreign Outflow

Foreign Inflow/Outflow

Monthly foreign inflow/outflow from 2014 to 2019

-64

1,507

-5,604
-4,927

-1,678

-99

66

-1,415
-719

-1,022

1,026

-816

-1,557

-6,000

-5,000

-4,000

-3,000

-2,000

-1,000

0

1,000

2,000
Monthly foreign inflow/outflow from Mar 2018 to Mar 2019(RM mil)

2017

TNFI: RM10.8 bil

1Q2019

TNFO: RM1.3 bil

2018

TNFO: RM11.7 bil
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Quarterly Average Daily Contracts (’000)

31

42

60

Total Annual Contract (mil)

Crude Palm Oil FuturesOthersOpen Interest (’000)

18%

79%

6.1 6.2
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9.6

FBMKLCI Futures
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Derivatives Market Activity
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Domestic
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Foreign Institutions Local

Domestic RetailDomestic 
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Foreign Institutions Foreign Retail 

Derivatives Market Demography 
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DISCLAIMER:

These presentation slides are owned by Bursa Malaysia Berhad and/or the Bursa Malaysia group of companies (“Bursa Malaysia”). Whilst Bursa Malaysia endeavors to

ensure that the contents in this presentation are accurate, complete, current and have been obtained from sources believed by Bursa Malaysia to be accurate and

reliable, neither Bursa Malaysia or the presenter of this presentation make any warranty, express or implied, nor assume any legal liability or responsibility for the

accuracy, completeness or currency of the contents of this presentation. In no event shall Bursa Malaysia be liable for any claim, however arising, out of or in relation

to this presentation.

This document shall be used solely for the purpose it was circulated to you. This document is owned by Bursa Malaysia Berhad and/or the Bursa Malaysia group of

companies (“Bursa Malaysia”). No part of the document is to be produced or transmitted in any form or by any means, electronic or mechanical, including

photocopying, recording or any information storage and retrieval system, without permission in writing from Bursa Malaysia.

Copyright Bursa Malaysia Berhad 2017 (30632-P)
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