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The design utilises vertical lines of
varying density to create a sense of
momentum and depth. This visual
progression symbolises Bursa
Malaysia's continuous advancement
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it expands the breadth and depth of
its value proposition. The cover as a
whole is shaded in the Exchange's
corporate colours, reflecting its
essential role in building a structured
yet dynamic market focused on
driving progress and creating enduring
value.
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MALAYSIA

This Sustainability Report (SR) presents Bursa Malaysia Berhad and its group of companies’ (Bursa Malaysia or the Exchange) disclosures on sustainability matters that influence our
ability to create, preserve and deliver value. The report explains how these matters are governed, managed and measured and how they connect to our overall business strategy,

performance and resilience.

Now in its 15 edition, this standalone SR complements our Integrated Annual Report (IAR) 2025 and should be read alongside it for a holistic view of how Bursa Malaysia integrates
sustainability into business strategy, risk management and value creation. Both reports are available on our corporate website for wider accessibility and transparency.

About Bursa Malaysia

Bursa Malaysia is a Shariah-compliant public listed company
established in 1976 and listed in 2005. We operate and regulate
a fully integrated exchange, offering a wide array of exchange-
related products, services and solutions. As one of ASEAN's
largest exchanges, Bursa Malaysia facilitates investment, trading
and fundraising activities that drive economic growth and
sustainable value creation. The Exchange also serves as a key
advocate of good corporate governance and sustainability
practices within the Malaysian capital market.

For more details, refer to Overview of Bursa Malaysia in the IAR 2025.

Reporting Period, Scope and Boundaries
This SR covers Bursa Malaysia Berhad and its group of

companies for the period 1 January 2025 to 31 December 2025,

unless otherwise stated.

The Exchange measures its greenhouse gas (GHG) emissions in
accordance with the Greenhouse Gas Protocol Corporate
Accounting and Reporting Standard (2004). To identify and
categorise value chain emissions, the GHG Protocol Corporate
Value Chain (Scope 3) Standard (2011), which defines fifteen (15)
categories of Scope 3 emissions, has been applied. The
reporting boundary for GHG emissions encompasses both

the organisational and operational boundaries of Bursa Malaysia,

ensuring consistency with its financial reporting boundary.

Reporting Guidelines, Guiding Principles, Frameworks,
Standards and Sustainability-related Indices

This SR has been prepared with reference to internationally
recognised guidelines, principles, frameworks, standards and
sustainability-related indices.

[> Global Goals
- United Nations Sustainable Development Goals (UN SDGs)

[> Guiding Principles
« The Ten Principles of the UN Global Compact

[> Reporting Frameworks

+ Global Reporting Initiative (GRI) Standards 2021
International Financial Reporting Standards (IFRS) Sustainability
Disclosure Standards
o IFRS S1 General Requirements for Disclosure of Sustainability-

related Financial Information (IFRS S1)

o IFRS S2 Climate-related Disclosures (IFRS S2)
collectively referred to as the ISSB Standards.
Malaysian Code on Corporate Governance (MCCQ) by the
Securities Commission Malaysia

- Science Based Targets initiative (SBTi)

- Sustainability Accounting Standards Board (SASB) - Security
and Commodity Exchanges Standard

+ World Federation of Exchanges (WFE) Sustainability Principles

[>> Sustainability-related Indices
FTSE4Good Bursa Malaysia (F4AGBM) Index
- CDP
+ Sustainalytics

Materiality

This SR reflects Bursa Malaysia's progress in managing nine
identified Material Matters, which are categorised under five
Priority Areas, and are guided by our Sustainability Policy and
Sustainability Roadmap 2024-2026. The disclosures focus on
Bursa Malaysia's operations, governance and activities where
the Group exercises control or significant influence.

During the year, we supplemented our double materiality
assessment with an additional step to shortlist sustainability
risks and opportunities (SROs) which were financially material to
the Exchange. These SROs are reported in accordance with the
ISSB Standards.

For more details on our ISSB Standards-related disclosures, refer to the ISSB
Sustainability Statement in the IAR 2025.
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Basis of This Report

ASSURANCE
We strengthen the credibility and transparency of our sustainability disclosures through rigorous internal and external assurance processes.

Board Approval

The Board of Directors (Board) has
reviewed and validated this SR as a fair
and balanced representation of Bursa
Malaysia's performance for the year under
review. The Board affirms its oversight role
in the preparation of this report, ensuring
that its development adheres to

Internal Assurance
- Reviewed by Bursa Malaysia's Group Internal Audit
- Endorsed by the Audit Committee

External Assurance
Bureau Veritas, an independent verifier, conducted a limited assurance engagement on
selected indicators in this report.

@ For more details on the subject matter, scope and assurance conclusion, please refer to the Independent Limited Assurance Statement on page 111

established governance practices and l> Stakeholders [> FEEDBACK

internal reporting procedures. We welcome feedback
Public Listed Companies (PLCs), @ Intermediaries (including brokers, Community groups (including from our stakeholders on
=’ |ssuers, Potential PLCs and clearing participants, authorised non-profit organisations which

Forward-Looking Statements

This SR includes forward-looking statements
intended to provide stakeholders with
insights into our perspectives and plans for
the future. These statements are not
guarantees or definitive predictions of Bursa
Malaysia's future performance and readers
are advised to interpret them with caution
and avoid placing undue reliance on them.
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Potential Issuers (including
advisers and secretarial firms
that act on their behalf)

Analysts, rating agencies
and index providers

@ Employees

> Material Matters

©

direct members and authorised
depository agents)

Vendors and Suppliers

Industry associations, professional
bodies and industry experts

@ Shareholders

are beneficiaries of our
community investment
initiatives)

Regulators and Government
Agencies

) —

=8 |nvestors

Priority Area 1

(7]

@

Economic Performance

Market Ecosystem
Development

Customer Privacy

Priority Area 2

Sustainability-focused
Products and Services

Priority Area 3

Environmental
Management

Priority Area 4

Business

People
Management

Priority Area 5

Community
Investment

Sustainable
Supply Chain
Management

the disclosures presented
in this report, as it helps us
strengthen reporting
practices and advance our
contribution to a more
sustainable future. Please
direct any comments or
queries to:

Dr. Yeoh Ken Kyid
Director,

Group Sustainability,
10th Floor,

Exchange Square,
Bukit Kewangan,
50200 Kuala Lumpur,
Malaysia.

Tel. 03-2034 7335
Email: ken.yeoh@
bursamalaysia.com
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Joint Statement from
the Chalrman and
Chiet Executive Officer

Tan Sri Abdul Farid Alias
Chairman

Dear Stakeholders,

As the year draws to a close, we are pleased to present our SR 2025 which provides a detailed
account of the sustainability-related efforts undertaken by Bursa Malaysia as a PLC. This includes
how we manage our environmental footprint; enhance the utilisation, reliability and security of our
trading infrastructure; and forge positive social impact through our community initiatives. At the
same time, we have also produced our inaugural ISSB Sustainability Statement in-house, where
we aim to lead by example, driving meaningful progress across all three environmental, social and
governance (ESQG) pillars.

Dato’ Fad’'l Mohamed
Chief Executive Officer

This Report also provides an account of our extensive ESG capacity building and thought
leadership initiatives as well as related product and service offerings, particularly those that
facilitate Malaysian PLCs' adoption of sustainability best practices. Given the continuously volatile
business environment and the multiple pressures presently impacting PLCs - from the imposition
of trade tariffs and global supply chain disruption - our ESG efforts are intentionally more
targeted, focusing on mandatory sustainability reporting using the ISSB Standards under the
National Sustainability Reporting Framework (NSRF) and our GHG emissions calculation and
disclosure, enabling wider decarbonisation efforts to lower both transition and physical risks.
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Joint Statement from the Chairman and Chief Executive Officer

Malaysia and ASEAN Remain Committed to Sustainability
Amidst Global Uncertainty

In 2025, we observed mixed signals pertaining to sustainability
and ESG across differing jurisdictions worldwide. Even though
most countries remain committed to pursuing sustainable
development, some have expressed doubts regarding the
impacts of climate change and the consequent need to shift
away from the use of fossil fuels. In addition, there are also
growing concerns over the increasing cost of compliance on
competitiveness, especially given the plethora of ESG-related
requirements put in place in recent years (e.g. the EU’'s Carbon
Border Adjustment Mechanism or CBAM, Deforestation
Regulation or EUDR). Consequently, overall momentum has
slowed as regulators and markets recalibrate.

In contrast, ASEAN remains committed to advancing
sustainability and transitioning towards a low carbon economy
in the longer-term because we believe it is our responsibility to
do so. Within this regional context, Malaysia is a leading
proponent as reflected by the “Inclusivity and Sustainability”
theme chosen for its ASEAN Chairmanship tenure. Despite the
mixed global signals, we are staying the course: embedding
ESG into market infrastructure, enabling credible disclosures
and driving real-economy decarbonisation to position Malaysia's
capital market as a catalyst for a just transition. This is evident
in various national policies, regulation and frameworks, including
the Energy Efficiency and Conservation Act (ECCA), requiring
businesses to implement energy management systems and
audits to drive efficiency and reduce emissions, and the
National Climate Change Policy 2.0, which underpins Malaysia's
Nationally Determined Commitments (NDCs) under the Paris
Agreement.

For the private sector, there is now mandatory reporting in
accordance with the ISSB Standards as stipulated by the NSRF
for both listed and large unlisted Malaysian companies.
Collectively, these measures indicate Malaysia's continued
commitment to sustainability, ensuring alignment with global
standards while enabling a just and orderly transition.

Overall, Bursa Malaysia's role as an Exchange is clear. we must
facilitate credible and decision-useful disclosures, deepen and
widen access to the capital market, and convene market
participants to accelerate real-economy outcomes while holding
ourselves to the same standards as a PLC. 2025 was a year in
which we advanced this dual mandate with greater
intentionality and pace.

Leading by Example

The efforts initiated by Bursa Malaysia for all Malaysian PLCs to
embrace sound ESG practices is ultimately underpinned by how
the Exchange itself is walking the talk. Cognisant of this, we
endeavour to lead in the adoption of exemplary sustainability
practices. Our efforts were recognised in February 2025 when
we won the "“Best Climate Change Strategy in Asia — Stock
Exchange” award by Asia Asset Management, affirming our
leadership in fostering a low-carbon economy.

The Exchange has consistently endeavoured to uphold the
highest standards of corporate governance, including the full
adoption of practices recommended by the MCCG. We rank
among the Top 50 in the ASEAN region at the 2025 ASEAN
Corporate Governance Awards, affirming our commitment to
transparency, accountability and ethical leadership.

MALAYSIA

In the area of climate action, we have set headline key
performance indicators (KPIs) for the reduction of our own
Scopes 1, 2 and 3 GHG emissions, in line with our SBTi
commitment. In 2025 we are pleased to announce that Bursa
Malaysia reduced its Scope 1 and 2 GHG emissions by 18.4%
compared to 2024, and 21.3% against our 2022 baseline. The
improvements were driven by initiatives such as the installation
of solar photovoltaic (PV) panels on our premises, the purchase
of renewable energy certificates (RECs) and various energy
efficiency measures.

On the social front, we have positively impacted over 3,600
beneficiaries, with RM2.53 million channelled towards
programmes designed to address Malaysia's most pressing
social and environmental challenges. These initiatives prioritised
uplifting underprivileged communities, empowering women and
advancing youth-led climate action. Impact was amplified
through strategic collaborations with non-governmental
organisations, government agencies and educational institutions,
ensuring broad reach and effectiveness. Each initiative was
deliberately structured for long-term sustainability, extending
benefits beyond immediate relief and fostering systemic change
for an inclusive and resilient future.

On the sustainability reporting front, the Exchange has invested
significant effort in producing its inaugural ISSB Sustainability
Statement 2025, including early adoption of IFRS S1 beyond
climate-related disclosures. This demonstrates our commitment
to building robust internal capabilities to meet rising market
expectations and strengthen our sustainability leadership.
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Nurturing the Malaysian Sustainability Ecosystem

To support the marketplace on the transition to reporting in
accordance with the ISSB Standards, Bursa Malaysia has
continued to prioritise capacity-building with initiatives like
the Sustainability Accelerator Programme, launched in May
2025, to enhance PLC reporting and practices. To support
this transition, we hosted workshops on the ISSB Standards in
collaboration with the IFRS Foundation and UN Sustainable
Stock Exchanges Initiative, equipping governance, finance and
sustainability teams of PLCs with practical insights.

Our Centralised Sustainability Intelligence (CSI Solution was
designed to be a cornerstone for digital transformation in
sustainability reporting. Enhanced with Al-powered tools like
the Sustainability Ratings Analyser, Al-Sustainability Reporting
(S1 and S2), and IFRS S1 and S2 Disclosures Gap Analysis, the
CSI Solution enables efficient GHG emissions calculation,
Scope 3 supplier engagement and alignment with the ISSB
Standards.

We further accelerated climate action through the Bursa
Carbon Exchange (BCX), the world's first Shariah-compliant
voluntary carbon market, enabling emissions offsetting and
carbon credit trading. Our flagship event, the 3rd Malaysia
Carbon Market Forum (MCMF), gathered prominent
stakeholders from the international carbon market community
for important market dialogues that advance the regional
carbon market development and enhance nature-based
solutions and market readiness.

Set against the backdrop of Malaysia's chairmanship of
ASEAN, the 2025 MCMF theme was anchored on the ASEAN
Common Carbon Framework (ACCF), which was
conceptualised by Bursa Malaysia to transform fragmented
national carbon markets into a unified, interoperable regional
system. These efforts demonstrate our broader aim to
develop credible supply, strengthen demand signals, and
elevate integrity so that carbon and nature instruments serve
as meaningful complements to decarbonisation.

2025 also saw the launch of the F4GBM ETF, Malaysia's first
sustainable and responsible investment (SRD-qualified ETF,
allowing investors to align their portfolios with responsible
practices while encouraging listed companies to raise the bar
on their ESG performance. Additionally, through collaborations
such as with the World Economic Forum’s Malaysia Centre4IR
ESG Innovation Challenge in October 2025, we connected
corporates with innovators to drive digital ESG solutions. We
also supported the Kuala Lumpur Islamic Finance Forum,
showcasing Shariah-compliant offerings like Bursa Gold Dinar
which is highly accessible with low barrier to entry.

Focused on Creating a Sustainable Future

Our vision is clear: to transform Malaysia's capital market into a
powerful catalyst for climate action, mobilising capital, sparking
innovation and creating a resilient economy that thrives in a
net zero future. We are committed to turning ambition into
action and building a marketplace where sustainability drives

MALAYSIA

competitiveness and long-term value. Our near-term priorities
will be on closing capacity gaps, equipping PLCs to meet global
standards and delivering scalable outcomes that position
Malaysia as a leader in sustainable and inclusive growth.

Collaboration and transparency will continue to guide us as we
advance sustainability from a marketplace perspective, leading
by example as a PLC and setting new benchmarks through
globally-aligned disclosures, including our inaugural ISSB
Sustainability Statement. We thank our stakeholders for their
partnership in this journey and invite continued engagement as
we advance towards a sustainable future. Together, we are
shaping a future where growth and responsibility go hand in
hand — a future that is resilient, inclusive and enduring.

A

Tan Sri Abdul Farid Alias
Chairman

)
A/. cJ-\

-

Dato’ Fad'l Mohamed
Chief Executive Officer

<
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2025 Event Highlights

/22-24 April 2025 | Kuala Lumpur, Malaysia \

Organised '‘Bursa Malaysia's Earth Week' with various
stakeholders, demonstrating the Exchange's commitment in
championing sustainability practices within the capital market
and the broader community.

, . BURSA
MALAYSIA

-

BURSA

/25 April 2025 | Kuala Lumpur, Malaysia

Held the Bursa Excellence Award 2024 Ceremony themed
‘Advancing Horizons, Celebrating Excellence’ to recognise
the achievements among brokers, market intermediaries
and principal advisers across the securities, derivatives and
Islamic markets, awarding 62 accolades in 32 categories,
Two new categories, namely the ‘Initial Public Offerings
(IPO) Awards' for best principal adviser and the ‘Special
Awards' for innovation and thought leadership were
introduced.

MALAYSIA

/18 August 2025 | Kuala Lumpur, Malaysia \

Hosted the 3rd edition of the Invest Malaysia series, in
collaboration with the Macquarie ASEAN Conference 2025,
which attracted over 250 delegates across ASEAN, representing
approximately USD52 trillion in assets under management (AUM),
strategically profiling Malaysia's capital market to global investors
while showcasing Malaysia's robust economic fundamentals,
dynamic capital market and growth opportunities.
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2025 Event Highlights

/ 22 August 2025 | Kuala Lumpur, Malaysia \ / 15 October 2025 | Kuala Lumpur, Malaysia \ /29 October 2025 | Kuala Lumpur, Malaysia \
Bursa Malaysia Derivatives (BMD) and the Malaysian Palm Hosted the 3rd MCMF themed ‘Empowering Regional Climate Co-hosted the first Kuala Lumpur Parallel Forum of the
Oil Council co-hosted the East Malaysia Palm Oil Forum Actions through the ASEAN Common Carbon Framework’ in Beijing Financial Street Forum with CGS International
2025 in Sabah, attracting more than 200 delegates from alignment with Malaysia’s chairmanship of ASEAN. Two Securities Malaysia. The hybrid event themed ‘Integrating

across Southeast Asia. The forum featured expert-led Memorandum of Collaborations (MOCs) were formalised: one Finance, Expertise and Commerce for High-Quality Belt and

sessions and panel discussions on issues pertinent to With .I\I/Ialaysia Forest Fuhd to facilitate forest carbon market Road Cooperation’ convened senior policymakers, regulators
activities and another with Sarawak Energy Berhad to promote and fund managers to drive financial integration and

Sabah and the wider palm oil sector, while showcasing ol Hificat 2 BOX's AnaS
renewabte energy certiiicates via > Aaas sustainable growth under the Belt and Road Initiative.

Southeast Asia's leadership in sustainable palm oil and
Malaysia's global competitiveness.
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Our Sustainability Strategy

Sustainability Roadmap 2024-2026

Our sustainability strategy defines how we integrate responsibility
into market growth and value creation. It guides the way we
govern, manage and develop the marketplace to ensure long-

term resilience, transparency and relevance in a changing
global context. Preferred Marketplace for sustainable and responsible investments,

with high standards of sustainability practices and disclosures
Anchored by the Sustainability Roadmap 2024-2026, our 2
strategy charts a clear pathway toward becoming the Preferred >
Market.place for _SUStamable and resp.onSIIb.le mvestments, ﬁ Facilitate the development of the Marketplace Lead and become a role model for Malaysian PLCs
underpinned by high standards of sustainability practices and > and sustainability ecosystem ? in relation to its internal sustainability practices
transparent disclosures. The Roadmap reinforces our dual role < |
as a market regulator and as a PLC by embedding sustainability | Vs
considerations into governance, strategy, risk management and : ¥ ¥ 5
Facilitate Drive thought :: _,» Advancing
market development. . X : 5 . - %00 :
g g comprehensive | leadership i fir  capacity ' |
sustainability @ locally and building 72 Enh - 500 Develop int l i Drive i trul
The Board, supported by Management and the Working Level, disclosures abroad 1 QQ) nhance (g ove OB ITETEL L g, e Tmpactt
, _ - _ _ : . . S sustainability 1 INJIT capabilities on projects via
Steers the Group S SUStalnabll'lty dlreCtlon Together’ they e e e practices in Susta|nab|[|ty Yayasan Bursa
identify and prioritise the most relevant sustainability matters S L Developawbrant ....................... operations Malaysia
for the Exchange, drawing on inputs from stakeholders and . Provide incentives marketplace with the I ¥ ¥
insights from evolving global standards. This ensures that Bursa S | t‘; Suﬁport sustainability ﬁ introduction of new
Malaysia's strategy remains responsive to the nation’s sustainable < adoption n sustainability products
development agenda and aligned with international sustainability g and services
u_ ..................................................................................................................................................................................................................................................................................................................................................................
developments. >
X :
@ For more details, refer to Sustainability Governance on page 14. | U V """"""""""""""""""""""""""""""""""""""""""""""""""" e V """"""""""""""""""""""""""""""""""""""""""""""""""""""""""" '
Following a Comprehensive materiality refresh in 2023 which g Establishing and operationalising the Sustainability Centre of Excellence
c c c - Ke]
was validated in 2025, we streamlined our Material Matters u@; Strategic partnership with key stakeholders, including federal and state governments, government agencies, exchanges and renowned institutions.
from fourteen to nine. These nine refined priorities form the
foundation of our Roadmap. Together, they capture the issues - -
that most influence our ability to create enterprise value,
safeguard market integrity and contribute to Malaysia's The Sustainability Roadmap 2024-2026 aims to strengthen the marketplace and sustainability ecosystem by fostering transparency;,
sustainable development goals. building capacity and promoting wider sustainability adoption. Through these efforts, we aim to encourage responsible investment and

support long-term business resilience. We continue to apply sound ESG practices within our own operations to demonstrate

For more details, refer to Our Material Matters on page 17. - : :
@ f 2o accountability and contribute to collective progress across the market.
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Key Focus Areas

Material Matters

2025 Highlights

~

Facilitate comprehensive sustainability
disclosures

Sustainability-focused Products and Services

@ Please refer to page 55

Expanded FTSE4Good ESG assessment research universe.
Delivered the Sustainability Accelerator Programme.

Advance capacity building for sustainability
excellence

Sustainability-focused Products and Services

@ Please refer to page 55

Delivered targeted ESG capacity-building sessions for PLCs, including Board and
C-suite level.

Drive sustainability thought leadership
locally and abroad

Market Ecosystem Development

@ Please refer to page 34

Led ASEAN-ISE efforts, securing four regional POCs to harmonise ESG data.

Provide incentives to support sustainability
adoption

Sustainability-focused Products and Services

@ Please refer to page 55

Developed and tested CSI Financing POC with banks.

Develop a vibrant ecosystem with the
) introduction of new sustainability-related
products and services

Sustainability-focused Products and Services
Market Ecosystem Development

@ Please refer to page 55 and 34

Launched Malaysia's first SRI-qualified F4GBM ETF.
Launched the USD Used Cooking Oil FOB Straits (Platts) Futures (FUCO)
contracts.

« Advanced BCX with Malaysia's first auction of technology-based carbon credits.

[:> Develop internal capabilities on sustainability

People Management
Business Ethics

@ Please refer to page 81 and 71

Expanded employee sustainability engagement through our Responsible 1818
initiative that includes efforts like Bring Your Own Container (BYOC) and 3RE
(Reduce, Reuse, Recycle).

Provided anti-bribery and anti-corruption training.

> Enhance sustainability practices in
operations

Customer Privacy
Environmental Management
Business Ethics

Climate Action

Cyber Security

@ Please refer to page 51, 64 and 71; page 172 and 180 of IAR 2025

- Strengthened data integrity.

Reduced general waste generation.
Further strengthened business ethics management processes.
Reduced Scope 1, 2 and 3 GHG emissions from the 2022 baseline.

Drive impactful projects via Yayasan Bursa
Malaysia

Community Investment

@ Please refer to page 93

Implemented community-focused programmes that support financial literacy,
education and livelihood resilience.

13
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Sustainability Governance

Bursa Malaysia's governance framework ensures clear accountability for the oversight and
management of SROs. The Board holds ultimate accountability for addressing SROs across
Bursa Malaysia's strategic direction and operations. As the highest governing body, the Board
ensures that sustainability considerations support long-term growth and stakeholder
expectations.

Sustainability Policy

Our Sustainability Policy sets the direction for how sustainability is embedded across the
organisation. It defines the principles and frameworks that shape our approach and decisions.
Supporting this are a suite of policies that drive responsible conduct, ethical behaviour and strong
governance across our operations.

Upholding Ethics and Integrity

* Integrity, Governance and - Entertainment Policy
Compliance (IGC) - Anti-Corruption Policy! a2
Framework - Code of Ethics for . .
+ Guidelines for Handling of Employees? Ensuring Sustainable Procurement
Conflict of Interest - Whistleblower Policy and - Purchasing Policy
+ Securities Transaction Procedures for + Vendor Code of Conduct?
Policy Bursa Malaysia

+ Purchasing Policy Group?
+ Corporate Authority Manual

Sustainability ‘

Promoting Good Corporate Governance Pollcy

+ Board's Charter?

- Governance Model Document?

- Board's Diversity Policy? i .

- Code of Conduct and Ethics for Directors? Enhancing Workplace Environment

+ Code of Conduct and Ethics for Members of + Occupational Safety and Health Policy
the Regulatory Committees? - Diversity, Equity and Inclusion Policy?

+ Board's Remuneration Policy?

L Public version of the Anti-Fraud, Bribery and Corruption Policy and Guideline (AFBC P&G).
2 These policies are available on Bursa Malaysia’s website.

Board
Oversight

Management
Oversight

Section 2: Our Sustainability Approach
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Sustainability Governance Structure

Board of Directors (Board)

MALAYSIA

Sustainability
and

Development
Committee (SDC)

&

Nomination and
Remuneration

Risk
Management

Commiittee
(RMC)

Committee
(NRC)

Audit

Committee
(AC)
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Sustainability Governance

Oversight of Sustainability
Board of Directors (Board)

The Board holds ultimate accountability for addressing sustainability risks and opportunities in
Bursa Malaysia's strategic direction and operations. The Board is assisted by the RMC, the SDC,
the NRC and the AC, which provide focused oversight, ensuring that sustainability matters are
proactively managed as a strategic priority. The CEO, through the ExCo, is responsible for the
strategic management of material sustainability matters of Bursa Malaysia.

Sustainability and Development Committee (SDC)

The SDC provides board oversight by reviewing key strategic and business plans to support
Bursa Malaysia's long-term value creation and sustainability goals. These include overseeing
the effectiveness of the development and implementation of key strategic and business plans
with regards to environmental sustainability, social responsibility, governance and economic
sustainability, while also contributing to the advancement of the capital market and the
broader financial ecosystem.

Notwithstanding the above, the development of rules and regulatory policies governing the
capital market as well as other regulatory initiatives remains under the purview of the
Regulatory and Conflicts Committee (RACC).

The SDC meets quarterly or as needed to review sustainability developments and challenges,
and to update the Board on the organisation's performance. The terms of reference for the

SDC sets out its mandate and responsibilities.

Risk Management Committee (RMC)

The RMC oversees the risk governance and risk management framework and policies, ensuring

the Exchange stays updated with emerging trends. It reviews, monitors and assesses the
effectiveness of controls over key risks, including sustainability risks. The RMC meets at least
quarterly or as needed to discharge its duties and responsibilities.

[> SDC MEMBERS

Section 2: Our Sustainability Approach

Puan Sharifatu Laila Syed Ali

(Chairperson)

Redesignated as Chairman on 1 April 2025

Dato’ Fad'l Mohamed
()1 March 2025

Encik Syed Ari Azhar
Syed Mohamed Adlan

1 December 2020

Encik Redza Goh Aik Meng
()1 April 2025

Datuk Chay Wai Leong
1 May 2021

Puan Shareen Shariza
Dato’ Abdul Ghani

1 October 2021

Dato’ Lee Kok Kwan

1 January 2025

-

Nomination and Remuneration
Committee (NRC)

The NRC assists the Board in the
development and implementation of
policies relating to the nomination and
appointment of Board Directors, Board
Committee members and Senior
Management in Bursa Malaysia Group, to
achieve long-term sustainability.

Audit Committee (AC)

The AC provides Board oversight by
reviewing financial reporting, internal
controls and audit processes, and ensures
the adequacy of controls in processes and
procedures undertaken in accordance with
applicable laws, rules and regulations,
directives and guidelines established by
the relevant regulatory bodies. AC
meetings are held at least quarterly to
provide comprehensive organisational
assurance on the aforementioned aspects.

BURSA
MALAYSIA




16

BURSA MALAYSIA BERHAD

Sustainability Report 2025

Sustainability Governance

Management Oversight

Leadership on sustainability is reinforced by the ExCo, chaired
by the CEO and comprises key Senior Management
personnel as ExCo members, whilst the directors/heads of
the rest of the divisions attend ExCo meetings as permanent
invitees. This collaborative forum ensures sustainability
related matters are effectively addressed across the
organisation. All Senior Management's remuneration is directly
linked to the achievement of climate and sustainability
targets, which are integrated into Bursa Malaysia's
performance and remuneration framework.

The Group Sustainability division, led by the Director of Group
Sustainability, reports directly to the CEO and spearheads the
development and execution of sustainability strategies in
partnership with business divisions and support functions.

Executive Committee (ExCo)

The ExCo:

- Evaluates key management matters (excluding regulatory
matters) to ensure the CEO's decisions are effectively
implemented and communicated across the organisation.

+ Provides management oversight and guidance on all
relevant aspects relating to the Exchange's material
sustainability matters.

* Meets monthly to discuss, amongst other strategic topics,
sustainability-related matters or issues before escalation (as
deemed appropriate) to the SDC, RMC, AC or the Board.

« Monitors the progress of strategic projects from
implementation until completion through the Project

Governance and Implementation Committee (PGIC).

Management Risk and Audit Committee (MRAC)
The MRAC:

- Reviews the risk management, business continuity, and
compliance frameworks and policies, and ensures that they are
relevant in providing effective guidance for the governance and
management of risk, business continuity and compliance within
Bursa Malaysia.

- Reviews and keeps updated of any new or emerging trends
of threats, ensuring that the Management continues to
promote risk awareness at all levels within Bursa Malaysia.

- Reviews, monitors and assesses the effectiveness of Bursa
Malaysia's implementation of risk treatment or mitigation
action plan(s) for the management of key risks, including
sustainability risk.

Working Level

The Working Level, which includes the Group Sustainability
function and the CATF, comprises sustainability professionals
who provide technical support and coordination across
sustainability and climate initiatives to ensure effective
execution and alignment with the Group's strategic priorities.

Group Sustainability

Led by the Director of Group Sustainability, the Group
Sustainability function provides technical expertise and subject
matter input, and spearheads critical collaborative initiatives with
Bursa Malaysia's relevant units on both internal and external
sustainability efforts. It leads market-focused initiatives that
equip PLCs with the necessary tools and knowledge to drive

Section 2: Our Sustainability Approach

BURSA
MALAYSIA

long-term value creation, and develops training programmes
to strengthen their capabilities in addressing sustainability
challenges.

Climate Action Task Force (CATF)

The CATF supports the implementation of climate-related
risk management through a flexible and integrated approach,
coordinating with key departments within Bursa Malaysia

to ensure comprehensive risk mitigation and strategic
resilience.

Chaired by the Director of Group Sustainability, members are
drawn from the following divisions:

« Group Risk and Compliance
« Group Finance

- Group Strategy

« Group Technology

« Group Human Capital.

National Sustainability Reporting Framework Committee
(NSRF)

The newly formed NSRF Committee, chaired by the Chief
Financial Officer (CFO), serves as an executive-level
Committee that guides the Group's overall sustainability
reporting approach.
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Our Material Matters

Bursa Malaysia's most significant impacts on
the economy, environment and society are

reflected in our material sustainability matters.

These matters encompass the ESG factors
that influence our ability to sustain
performance, manage risks and create value
across our market ecosystem. Our materiality
assessment is conducted with the close
engagement of our stakeholders to ensure
these matters remain relevant within our
operating environment and regulatory
landscape.

Materiality Assessment

Bursa Malaysia conducts its full-scale
materiality assessment every three years, with
annual limited-scale reviews to reflect
emerging developments in the market,
regulatory landscape and stakeholder
priorities. This ongoing process ensures our
priorities reflect both external expectations
and internal strategic focus areas. The most
recent comprehensive assessment and
validation exercise was completed in 2023,
resulting in a refreshed set of nine Material
Matters that continue to guide sustainability
disclosures and strategic focus areas for
the 2025 reporting cycle.

Economic Performance

Sustainability-focused Products and
Services

Market Ecosystem Development

Climate Action and Environmental
Management’

Governance

[> Cyber Security and Customer Privacy®

[ Business Ethics

People Management
Community Investment

Sustainable Supply Chain Management

" Climate Action and Cyber Security have been addressed as

SROs in the ISSB Sustainability Statement in the IAR 2025.

Section 2: Our Sustainability Approach
yapp MALAYSIA

Materiality Validation Exercise

In 2025, we carried out a limited-scale materiality validation exercise to confirm the relevance of
the nine Material Matters and assess their relative importance across stakeholder groups.

The validation exercise drew on a Materiality Survey issued to 2,353 invitees from across ten key
stakeholder groups. It achieved a 32.0% participation rate with 753 respondents completing the
assessment. The ten stakeholder groups, including employees, intermediaries and beneficiaries,
ranked the importance of each Material Matter using a five-point scale. Internal participation rate
exceeded the threshold at 80.4%, while external participation reached 11.1%.

gogo|  Survey period oow| 753 responded

====) 16 to 30 October 2025 333 (2024:; 988)

A A No. of invitees for the survey: 32.0% participation rate
5@& 2,353 (2024 2,562) (2024 38.6%)

Top 3 respondent groups!:

1. Warga Bursa - 80.4% (2024: 84%)
2. Intermediaries - 26.1% (2024: 25%)
3. Beneficiaries - 18.5% (new)

! Top respondent is calculated by number of participation per stakeholder group/total invite
sent to the stakeholder group.
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Our Material Matters

Materiality Matrix

Sustainable Supply Chain Management (2025)

Community Investment (2025)

Climate Action and Environmental
Management (2025)

Sustainable Supply People Management (2024)

Chain Management
(2024)

Community Investment (2024)

2024 Categories

Environment Social O Governance Economic

The 2025 Materiality Matrix positions five Matters at the highest level of significance to both stakeholders and

the organisation:

+ Cyber Security and Customer Privacy

+ Business Ethics

- Market Ecosystem Development

- Economic Performance

- Sustainability-focused Products and Services

Cyber Security and Customer Privacy (2025) @
Business Ethics (2025) @

Market Ecosystem Development (2025)

Economic Performance (2025)

Cyber Security and Customer Privacy (2024) O

Business Ethics (2024) O
Economic Performance (2024)
Sustainability-focused Products
People Management and Services (2025)

(2025)
Market Ecosystem Development (2024)

Sustainability-focused

Climate Action Products and Services
and Environmental (2024)
Management

(2024)

2025 Categories

Environment Social ® Governance

Economic

Section 2: Our Sustainability Approach BURSA
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These Material Matters sit in the upper-right quadrant of the matrix, reinforcing their
long-standing importance to Bursa Malaysia’'s role as a regulated marketplace. This
cluster has remained consistently prioritised year-on-year, and they continue to shape
our strategic direction and investment decisions.

Shifts in Stakeholder Priorities

Stakeholders emphasised the importance of digital resilience, integrity, transparent
governance, economic stability and sustainable product innovation as key to sustaining
a well-functioning market. Several Material Matters show notable repositioning
compared with 2024 results:

« Cyber Security and Customer Privacy, together with Business Ethics, rose further on
the stakeholder importance axis, underscoring increased sensitivity to digital threats,
data protection and ethical conduct.

- Economic Performance remains one of the highest-rated Material Matters, reflecting
stakeholder expectations for financial resilience and long-term value creation.

- Market Ecosystem Development rose significantly on the y-axis, reflecting demand
for a more resilient, competitive and sustainability-ready capital market.

« Sustainability-focused Products and Services continue to register strong business
impact, driven by rising adoption of ESG disclosures, sustainable finance tools and
low-carbon market offerings.

- Climate Action and Environmental Management, People Management, Community
Investment and Sustainable Supply Chain Management retain medium significance.
While they remain strategically important, they exert relatively lower influence on
stakeholder assessments.

In 2026, we will undertake a full-scale materiality assessment to reassess the
importance of our Material Matters in light of shifting market dynamics, regulatory
developments and sustainability trends. This process will refine our focus and inform
the development of the next Sustainability Roadmap. This exercise will also provide
deeper insights to ensure our priorities continue to reflect the areas most significant
to Bursa Malaysia's long-term resilience and value creation.
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Stakeholder Engagement

Stakeholders remain central to how we shape our sustainability direction. Their perspectives guide the identification and validation of sustainability matters that influence enterprise value and reflect our
broader economic, environmental and social contexts.

We identify stakeholders based on their level of influence on our business and the extent to which our operations affect them. This includes employees, listed issuers, regulators, investors, intermediaries,
suppliers, industry associations and community partners. In engaging with these groups, we aim to maintain open, timely and two-way communication that informs our decision-making and enhances the
relevance of our disclosures.

In 2025, Bursa Malaysia continued its structured and inclusive engagement approach to ensure our disclosures remain decision-useful and aligned with evolving stakeholder expectations.

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly

Stakeholders Why They Matter Their Key Needs and Expectations Enléz\;eelrr?;nt Engagement Platforms

Briefings, engagements and
consultative sessions

« Streamlined regulatory investigations by
eliminating duplication of efforts related to
breaches.

Meetings or discussions

Jointly organised events or

- Economic Performance, page 28 _
working groups

As key enablers of market : :
y - Enhanced quality of PLCs' corporate . Market Ecosystem Development,

integrity and stability as well governance, sustainability practices and bage 34 Reports regarding capital market

as n§w products and services reporting standards. . developments or compliance with
offerings, regulators and * Customer Privacy, page 51 Collaborate/ statutory obligations such as the

: - Securing regulatory approval for market
government agencies ensure J 19 Y app - Sustainability-focused Products and | Empower Annual Regulatory Report

a well-regulated, transparent development initiatives, products, services Services. page 55
" " " | and rule framework governing Malaysia's R Participation in various
resilient and sustainable

. capital market. « Environmental Management, page 64 committees or working groups
capital market. _ _
- Business Ethics, page 71 such as the CG (Corporate
Governance) Council, Joint
Committee on Climate Change
(JC3) and the Advisory Committee
on Sustainability Reporting (ACSR)

- Strengthened market oversight by addressing
regulatory gaps in the supervision of
intermediaries.
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Stakeholder Engagement

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly

Stakeholders Why They Matter Their Key Needs and Expectations Level of

Engagement

Engagement Platforms

PLCs and issuers drive market
vibrancy, economic growth
and investor confidence,
making them

integral to Bursa Malaysia's
ecosystem.

Engagements with potential
Issuers assists with their
understanding of regulatory
and governance standards
and requirements, reducing
non-compliance risks and
enhancing their readiness as
a PLC.

+ Continuous education and training, particularly

in corporate governance and sustainability to
navigate evolving regulatory expectations.

- Concerns about mitigating risks related to

investigations and potential enforcement
actions.

- Timely updates on market development

initiatives, regulatory policies and proposed
changes to listing requirements.

- Early awareness and understanding of the IPO

requirements and process through targeted
events, workshops and one-on-one
engagements to ensure a successful
transition to the public market.

- Market Ecosystem Development,

page 34

+ Customer Privacy, page 51

- Sustainability-focused Products and

Services, page 55

- Environmental Management, page 64

+ Business Ethics, page 71

Collaborate/
Empower

Meetings
Public or Industry Consultations

Focus Group Sessions or
Dialogues

Engagements through emails,
phone calls, surveys or other
means

Circulars or directives
Communication notes or guides

Advocacy programmes and
workshops

Promotional roadshows and
seminars

Enquiries via Listing Advisory
Portal

Bursa LINK
Site visits

Online platforms or websites
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Stakeholder Engagement

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly

Stakeholders Why They Matter Their Key Needs and Expectations

- Economic Performance, page 28

Level of
Engagement Engagement Platforms

Meetings and town halls with
feedback sessions

Training and engagement
sessions on various topics such as

+ Access to relevant and timely information in a
structured manner.

- Market Ecosystem Development,

: : Page 34 cyber security and social
Our employees are the - Clarity on key strategic plans and the . Customer Privacy, page 51 engineering tests
foundation of Bursa Malaysia's organisation's future direction. « Sustainability-focused Products and | Collaborate/ MY1818
success, driving innovation, | - Fair remuneration and benefits in recognition | ggpyices page 55 Empower |
operational excellence and of performance while supporting employee . Ervi o . > Bursa@Work emails
stakeholder engagement. growth and development. fvironmentat Hahagement, page Other employee engagements

- Business Ethics, page 71 o .
Ut ! Pag Activities such as festive

celebrations
« Community Investment, page 93 Bursa VIBE

- A positive and well-equipped workplace

conducive to productivity. - People Management, page 81

MSTeams (#Apacerita)
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Stakeholder Engagement

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly

Level of
Engagement Engagement Platforms

Stakeholders Why They Matter Their Key Needs and Expectations

Meetings

Public consultations
Focus group sessions or
dialogues

« Timely updates on market developments, Engagements through emails,
regulations and listing requirement changes
for informed decision-making.

phone calls, surveys or other
means

- Market Ecosystem Development,

Investors provide liquidity and page 34

o _ - Strategies to manage and mitigate liquidity
market participation, playing a

. Customer Privacy, page 51 Local and overseas conferences

_ _ . risks for existing and new products. _ N Collaborate/ such as Invest Malaysia (IM)
crucial role in fostering a _ _ - Sustainability-focused Products and Empbower
Sraile s effelan: capial | \X/@e rantgefofl attraitlve prc:(dt:c:ts anc;l " Services, page 55 P Advocacy programmes and
services to fully realise market opportunities. orkshops
market. d | PP _ - Business Ethics, page 71 HRIREER
 Improved education on Bursa Malaysia's Our various digital touchpoints

product offerings for informed trading and > [FESRLE MEMEGEE, P2 &L such as website and mobile

risk management. applications

Social media platforms and
channels such as X, Facebook,
Instagram and Telegram

Press releases
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Stakeholder Engagement

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly

Stakeholders Why They Matter Their Key Needs and Expectations

Level of
Engagement Engagement Platforms

Meetings or visits

Public or industry consultations

Focus group sessions or

- To be kept updated on global and regional dialogues
market developments. Engagements through emails,
- To be consulted on key initiatives, projects, - Market Ecosystem Development, phone calls, surveys or other
As facilitators of trading and and industry developments valued by market | Page 34 means
investment activities operators. + Customer Privacy, page 51 Circulars or directives
' Collaborate/
intermediaries enhance - Clarity on compliance to mitigate the risk of |+ Sustainability-focused Products and Embower Communication notes
market accessibility and investigations and enforcement actions. Services, page 55 2 Advocacy or education
efficiency for all participants. |. Timely updates on market initiatives and - Environmental Management, page 64 programmes and workshops
regulatory changes. - Business Ethics, page 71 Promotional roadshows and
- Expansion of market participation in the seminars

Capital Market through intermediaries. Our website

Bursa Malaysia Computer
Emergency Response Team

Exhibitions
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Stakeholder Engagement

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly

Level of
Engagement Engagement Platforms

Stakeholders Why They Matter Their Key Needs and Expectations

- Economic Performance, page 28

Meetings or presentations

- Market Ecosystem Development, _
Engagements through emails and

Reliable vendors and page 34
suppliers support our : phone calls
- Clarity on Bursa Malaysia's operational - Customer Privacy, page 51 L
operations by ensuring the , L Communication through tender
. . requirements. - Sustainability-focused Products and .
seamless delivery of reliable _ _ _ - Consult/Involve notice, request for proposal and
and trusted goods and  Fair vendor selection processes and timely | » Pag request for quotation
services essential to Bursa payments. - Environmental Management, page 64 Site visits

Malaysia's success. - Business Ethics, page 71

+ Sustainable Supply Chain
Management, page 106

Our website

Tender briefings

- Economic Performance, page 28

- Market Ecosystem Development,

page 34

+ Customer Privacy, page 51 Annual Reports
Our- shareholdelrs proyide e | Ensuring consistent, transparent and timely |+ Sustainability-focused Products and Al CEmeiEl Mssings
capital and their conflldence communication. Services, page 55 Meetings
enables Bursa Malaysia to o _ _ _ Consult/Involve _

. - Aligning Bursa Malaysia’s value creation - Environmental Management, page 64 Circulars

pursue sustainable growth N T _ _ _
and long-term value creation. initiatives with investor expectations. - Business Ethics, page 71 B e

» People Management, page 81 Investor Relations Portal

« Community Investment, page 93

« Sustainable Supply Chain
Management, page 106
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Stakeholder Engagement

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly

Stakeholders Why They Matter Their Key Needs and Expectations En;i\;eelr::nt Engagement Platforms

Meetings

Engagements via phone calls,
emails, or letters

- Sufficient funding and support for social

Bursa Malaysia is committed | Programmes benefiting marginalised . Economic Performance, page 28 |
to supporting community communities. LI I
. . - Market Ecosystem Development, - :
groups as part of our broader |+ Access to basic education and technology for Trainings or webinars
. . . N page 34 Consult/Involve

responsibility to drive B40O children and families. _ _ Programmes, events, relief and
nelusi q inabl - - Business Ethics, page 71 .
Inclusive and sustainable - Coordination among funders to prevent _ Initiatives
socioeconomic development. | qyplication of support for the same Community Investment, page 93 Scholarships

communities. Donations

Volunteering activities

- Economic Performance, page 28

- Market Ecosystem Development,

page 34
- B = Annual Reports
+ Customer Privacy, page
These stakeholders enhance o Y. Pag Half-yearly analyst and media
market transparency and - Timely and transparent access to market and | * Sustainability-focused Products and Sieines
investor confidence by corporate information. Services, page 55 _
o _ _ S . Inform/Engage Meetings

providing independent - Clarity on Bursa Malaysia's strategic direction | Environmental Management, page 64 S
assessments and valuable and operational outlook. . Business Ethics, page 71 |
market insights. Our website

- People Management, page 81
_ Investor Relations Portal
- Community Investment, page 93

+ Sustainable Supply Chain
Management, page 106
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Stakeholder Engagement

Frequency of Engagement

Weekly Monthly Bi-weekly Quarterly When Needed Ongoing Bi-monthly Annually Half-yearly
Level of
Stakeholders Why They Matter Their Key Needs and Expectations Our Response Engagement Platforms
Engagement
+ Access to timely updates on market .
Meetings
developments, initiatives and key projects. Public consultations
Collaboration with industry - Opportunities to actively participate in shaping  + Market Ecosystem Development, FOcUS aroub Sessions of
associations and experts regulatory policies and rule amendments. page 34 dialo uges P
strengthens market - Enhanced understanding of the Derivatives + Customer Privacy, page 51 Keep 0 _
o Engagements through emails and
development, governance Market. - Sustainability-focused Products and | Informed hone calls
and innovation in the capital |+ Deepening expertise in utilising derivative Services, page 55 P _ _ _
_ _ _ Collaborations with Islamic
markets. instruments for risk management. « Environmental Management, page 64 _ ,
- _ finance industry partners to
« Further development of the Islamic Financial , _ _
Market organise Shariah Investing events




Ol

Strengthening
Our Core

28 Economic Performance
34 Market Ecosystem Development
51  Customer Privacy
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Economic Performance

ESG Domain

sustainable value distribution.

[>Why It Matters

confidence.
[> Metrics [> Target
Profit before tax PBT of RM314.0 million to

(PBT) measuring earnings RM347.0 million
from core and non-
operating activities before
tax and zakat, reflecting
overall profitability

Non-trading revenue Growth rate of 5.0% to
(NTR) measuring income 7.0% from 2024
generated outside core
trading operations,
indicating progress in
revenue diversification

Economic

Driving long-term value for stakeholders and the wider economy through responsive
market stewardship, continuous innovation and the effective use of technology to support

Strong business performance supports sustainability and long-term growth. It is reflected
in a healthy and resilient stock market, which serves as a key barometer of economic

[> 2025

PBT of RM337.1 million

Growth rate of 5.0% from
2024

Priority Area 1. Strengthening Our Core
Y grhening MALAYSIA

UN SDG Alignment

8 Eucan Enable sustainable economic growth by supporting efficient capital
ﬁi formation, resilient market infrastructure and inclusive market
participation that contribute to business growth, investment activity and

job creation.

Target 8.1: Maintain orderly market operations that support stable
investment activity and long-term economic growth.

Promote more sustainable business practices and decision-making across
the capital market by enabling greater transparency, data-driven
disclosures and access to market-based sustainability solutions.

Target 12.6: Enable the integration of sustainability considerations into
corporate practices and disclosures through exchange-led platforms and
tools.
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Economic Performance

-

Why It Matters

Our company performance remains a primary driver of economic value creation,
generating employment, tax contributions, strong investor returns and a vibrant capital
market. At the same time, our offerings and initiatives support growth of the wider
economy, contribute to local communities, and spur national development.

Sustaining the effective functioning of the Malaysian capital market requires resilient,
efficient and scalable operating foundations. In this context, our economic performance is
a result of how effectively we harness innovation and technology. By remaining agile and
adopting capabilities such as artificial intelligence, cloud computing, data analytics and
automation, we enhance operational efficiency, respond to evolving market needs and
unlock new opportunities. This enables us to create value for capital market stakeholders
and support continued economic progress.

Our Approach

Our economic performance reflects a stakeholder-centric approach that balances the
needs of employees, shareholders, local communities, the government and suppliers. Each
stakeholder contributes to operational resilience, market confidence, economic growth and
sustainable value creation.

To achieve the stated outcomes, we are increasingly leveraging on the latest technology,
data and innovation. Guided by Bursa Malaysia's Technology Roadmap, we prioritise
initiatives that strengthen core market infrastructure, enhance system resilience, improve
service reliability and build future-ready digital capabilities. These efforts reduce
operational risk and enable us to respond effectively to evolving market demands while
sustaining long-term economic value creation.

Priority Area 1. Strengthening Our Core

BURSA

Stakeholder-centric Focus

Driving resilient company performance and market confidence

MALAYSIA
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Strategic Enablers

Strengthening market operations and future readiness

Technology
Strengthen market
infrastructure and operational
efficiency through resilient
digital platforms.

Data
Apply advanced analytics to

support informed decisions that

drive growth and performance.

Innovation
Adopt cutting-edge solutions
that respond to evolving
market needs and unlock
value creation opportunities.
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Economic Performance

Progress

Bursa Malaysia's financial performance, market activity and infrastructure resilience reflect how the
Exchange sustains and grows economic value. We maintain orderly markets while introducing
innovative products, services and platforms that enable capital formation, respond to evolving
market demands and expand participation across the capital market ecosystem. These efforts
support the efficient allocation of capital, investor confidence and broader economic participation.

Financial Performancew

Bursa Malaysia continued to navigate a dynamic market environment in 2025. PBT for the year
reached RM337.1 million, compared with RM410.4 million in 2024. Revenue trends reflected market
conditions, with trading and non-trading revenue streams moderating in part during the year.

PBT:
2025: RM337.1 million
2024: RM410.4 million

Funds Raised from IPOs:
2025: RM6.0 billion
2024: RM7 .4 billion

Key Financial Highlights

PATAMI:
2025: RM250.2 million
2024: RM310.1 million

Operating Revenue:
2025: RM701.8 million
2024: RM757.7 million

BURSA

Priority Area 1. Strengthening Our Core

MALAYSIA

Capital Formation and Market Activity

IPO Market Capitalisation:
2025: RM27.4 billion
2024: RM31.4 billion

Growth in Non-trading
Revenue:

2025: 5.0%

2024: 11.3%

Beyond IPOs, listed issuers continued to access the market through secondary fundraising and
debt issuances, underscoring Bursa Malaysia's role in facilitating capital raising across different

Market Performance and Trading Activity
[> Market Capitalisation:
Reached RM21 trillion in market capitalisation.

[> Equity Market Performance:
FBMKLCI recorded mixed performance during the year.

[> Trading Activity:
Average Daily Value (ADV) reached RM2.5 billion, while
Average Daily Contracts (ADC) for derivatives reached
23.3 million contracts.

[> Derivatives Market:
The derivatives market recorded its highest-ever annual
trading volume for the second consecutive year with
23.3 million contracts traded in 2025.

The derivatives market hits new all-time high in annual ADC
at 954/2 contracts.

FCPO registered new all-time high in annual trading volume
at 19.6 million contracts.

Economic Value Generated
and Distributed
« Economic Value Generated

+ Operating Revenue:
RM701.8 million

+ Other Income; RM26.0
million

- Total Revenue: RM727.7
million

- Economic Value

Distributed

- Shareholders: RM226.6
million

« Employees: RM195.1 million

- Taxes: RM88.7 million

« Community Investment:
RM2.5 million

+ Business and Operations;
RM193.5 million

- Retained Earnings:
RM21.3 million

Market participation during 2025 remained stable reflecting continued engagement from both retail
and institutional investors across key market segments. This level of participation reinforces the
Exchange’s role in supporting liquidity and price discovery, even amid evolving market conditions.

stages of business growth.

For more information on How We Create Value and Our Financial Highlights, please refer to pages 34 and 65 of the IAR 2025.
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Strengthening Market Infrastructure and Operational Resiliencew

We implemented application enhancements, technology upgrades and process improvements across various areas to improve efficiency, deliver better service to our customers and intermediaries, and
strengthen overall resilience. These initiatives not only support Bursa Malaysia's internal operations, but also the reliability, accessibility and integrity of trading, clearing and settlement services relied
upon by market participants. The table below highlights the key technologies implemented in 2025 to achieve these objectives.

31

[ AEVES

Wide Area Network (WAN) Tech Refresh Phase
2 (Part 1) - Software Defined WAN (SD WAN)

Multi- Factor Authentication (MFA)/Single Sign-
On (SSO) Assessment and feasibility study for
BTS2, DCS and Equity Post-Trade (EPT)

EPT Securities Borrowing and Lending - Central
Lending Agency (SBLCLA) Jasper Upgrade
eFIX upgrade

Enterprise Technology Storage Refresh Phase 2

DCS - Enhancement and Upgrade

EPT Improvement Phase 3

Description

Migrated the existing Bursa WAN network to an SD WAN for brokers
to improve operational efficiency, resilience, security and availability,
supporting trading, clearing and settlement operations.

Assessed the need for enhanced controls such as MFA or SSO for
BTS2, Derivatives Clearing System (DCS) and Equity Post Trade
System (EPT) to strengthen security and prevent unauthorised access.

Upgraded post-trade Jasper reporting software to support newly
identified SBLCLA, while maintaining system support and addressing
security vulnerabilities.

Upgraded the eFIX software to maintain compatibility with evolving
operating systems and related software components.

Replaced ageing enterprise storage systems to reduce the risk of
outages or service disruptions, and improve storage service delivery.

Implemented upgrades to maintain software support, enhance
security and ensure compatibility with evolving operating systems and
software components.

Improved EPT system architecture to enhance availability, resilience
and operational efficiency through system virtualisation. Migration to
support Cobol versions, operating system and software upgrades.

Outcome

Secured stable system performance and reliability, and strengthened
network resilience through SD WAN-ready infrastructure.

Delivered a feasibility report with clear recommendations on MFA and/or
SSO implementation, strengthening overall security posture through
identified gaps and mitigation measures.

Ensured continued system reliability, stability and security while enabling
the generation of new SBLCLA reports.

Enhanced system security, reliability and stability, and reduced outage
risks.

Achieved stable service uptime and high availability through new
enterprise storage infrastructure.

Improved system security, reliability and stability. Minimised outage risks
and ensured continued vendor support.

Achieved higher availability, resilience and operational efficiency across
post-trade operations.
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Initiatives

Application Security and Maintainability
Improvements

Single Stock Futures (SSF) Enhancements

Shares2U Scheme
MyBURSA: Phases 3a and 3b

BursaSecure

CSI Solution

Al-Enabled ESG Intelligence

Description

Addressed identified security vulnerabilities across key systems,
including DCS, EPT and Bursaweb, to ensure continued system
support and maintainability.

Enhanced SSF contract specifications, including reduced contract size,

standardised trading and clearing fees, increased position limits and
refined corporate action adjustment methodology to align with
international practices.

Enhanced WebCDS to support new share gifting category, enabling
accurate and secure processing of gifted share transfers.

Expanded MyBURSA capabilities to provide investors, brokers and
PLCs with integrated access to investment services, information and
disclosures.

Strengthened platform-wide security framework to enhance resilience
while maintaining a seamless and intuitive user experience.

Designated as the sustainability reporting platform for all PLCs and
enhanced its offerings by introducing Al-powered value-added
services, streamlining sustainability and climate disclosures and
supporting quality sustainability reporting by corporates.

Accelerated our Al strategy by prioritising high-impact use cases and
validating early proof-of-concepts while building the infrastructure for
scalable adoption.

Priority Area 1. Strengthening Our Core

BURSA
MALAYSIA

Outcome

Strengthened application security, improved system stability and enhanced
long-term maintainability.

Improved product competitiveness and operational efficiency, standardised
market practices and ensured contract value consistency.

Enabled accurate and secure share transfers, strengthened validation
controls and prepared Central Depository System (CDS) for share reward
initiatives.

Improved accessibility to market information and services through a
unified digital platform for retail and institutional users.

Improved user trust and platform integrity through stronger authentication
controls and enhanced compliance.

Offered a comprehensive solution designed to assist Malaysian companies
in effectively measuring, managing and reporting their sustainability
disclosures.

Enhanced organisational readiness for Al-driven innovation supported by
upskilling, cross-team collaboration and strategic partnerships.
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Moving Forward

Looking ahead to 2026, we will continue strengthening our market infrastructure and digital capabilities in line with business plans and regulatory expectations. These initiatives aim to enhance
system security, improve uptime and scalability, reduce operational costs and lay the foundation for future resilience strategies, including multi-site recovery capabilities. By sustaining a robust
and future-ready market infrastructure, Bursa Malaysia will continue to support orderly market operations, reinforce investor confidence and enable long-term economic value creation for the

capital market ecosystem.

Key Initiatives for 2026:

« Modernising infrastructure through application virtualisation
Virtualise key applications currently hosted on physical servers to improve scalability, reliability and maintainability, while enhancing system uptime, enabling high availability and laying the
groundwork for future resilience strategies, including third-site readiness.

- Enhancing network resilience through SD WAN expansion - WAN Tech Refresh Phase 2 (Part 2)
Complete Phase 2 of the WAN technology refresh by enabling full SD WAN capabilities and migrating point-to-point leased lines to a hybrid SD WAN Multiprotocol Label Switching (MPLS) and
internet architecture. This will improve network robustness, service reliability and cost efficiency for market participants.

- Strengthening system security through MFA
Implement MFA across critical systems, including EPT and DCS, to further strengthen access controls and protect the integrity of market operations.

* Renewing server infrastructure to support legacy system migration
Refresh VMware server infrastructure that has reached the end of its recommended lifecycle to improve system performance, stability and reliability, while supporting the migration of legacy

market systems to virtual environments.

- Refreshing network components to sustain service availability
Replace end-of-life network components, including data centre switches and load balancers, to maintain stable service uptime, improve performance and support high availability across Bursa

Malaysia's network infrastructure.



34

BURSA MALAYSIA BERHAD

Sustainability Report 2025

ESG Domain

Market Ecosystem Development

Economic

Enhancing regulatory oversight, expanding market offerings and broadening education and
capability-building to equip investors, PLCs and intermediaries for transparent, resilient and
actively functioning capital markets.

[> Why It Matters

A thriving market ecosystem draws in diverse participants and strengthens investor

confidence.

> Metrics

(1) Number and (2) average
duration of halts related to
public release of information

(1) Number and (2) average
duration of pauses related to
volatility

Number of significant market
disruptions and duration of
downtime involving mission-
critical systems

Percentage of trades
generated from automated
trading systems

[> Target

Average duration of halts
related to public release of
information as per listing
requirements -1 hour

No pauses related to trading
volatility or erratic trading

Reduction in number of
significant market disruptions
hosted and operated by
Bursa Malaysia

Continued disclosure of risks
and opportunities associated
with automated or
algorithmic trading

[> 2025

Refer to the SASB Security &
Commodity Exchanges Data
Table (FN-EX-410a.l) on
page 126

Refer to the SASB Security &
Commodity Exchanges Data
Table (FN-EX-410a.1) on
page 126

Refer to the SASB Security &
Commodity Exchanges Data
Table (FN-EX-550a.1) on
page 128

Refer to the SASB Security &
Commodity Exchanges Data
Table (FN-EX-410a.2) on
page 126

Priority Area 1. Strengthening Our Core

BURSA
MALAYSIA

UN SDG Alignment

Facilitate the transition to a lower carbon economy by enhancing
the financial viability of renewable energy and carbon projects.

Target 7.2: Enable organisations to trade and procure RECs and
carbon credits through BCX. Project developers can also connect with
offtakers efficiently to secure mid- to long-term agreements for
environmental products (e.g. renewable electricity, unbundled RECs
and carbon credits).

Encourage responsible business practices and transparent
sustainability reporting.

Target 12.6: Support PLCs to integrate sustainability into business
practices and reporting through guidance, tools and market-led
initiatives.

Enable conservation and sustainable land use through investments
iIn nature-based projects.

Target 15.2: Channel capital towards nature-based solutions by
purchasing carbon credits from these projects via BCX.

1 PARTNERSHIPS
FORTHE GOALS

&

Facilitate collaboration among regulators, market participants and
regional partners to advance sustainable markets.

Target 17.14: Deepen regional and cross-sector collaboration to
harmonise carbon market frameworks and improve market
connectivity and liquidity.
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-

Why It Matters

A thriving market ecosystem depends on the active participation of investors, PLCs,
Participating Organisations (POs), Trading Participants (TPs) and their Registered Persons,
among others. Keeping these stakeholders well informed about market rules, regulatory
expectations and emerging industry developments is essential for maintaining an efficient,
orderly and vibrant marketplace.

A resilient ecosystem builds investor confidence, draws a broader spectrum of market
participants, and underpins long-term stability. Transparency, ethical conduct and robust
safeguards, such as circuit breakers, dynamic trading limits and real-time surveillance, are
critical for mitigating disruptions, preventing errors and preserving market integrity.

With sustainability expectations rising, market participants need clear guidance, practical
tools and access to credible options. Efforts to expand sustainable product offerings,
alongside initiatives that strengthen sustai<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>